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Legg Mason Alum Launches Shop

igh-yield shop
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Mason executive i-family and hotel
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. ach, Ca-
properties. any, Pendo Investments of Man.hattdanalisw weeks
; T'hehcm(li?d b}; Brian Buchhagen, who resigl‘::stors. Los An-
Hif s  Latitude Management Real Estate fund operator Legg
ag{) frl())::ed Latitude is the successi’lr}? rl?l}tl(;gleln co-founded.
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up r facturer of housin o estor
o co(li’ng/([)s(s’oigljr?(lil its affiliates has bee:il alongtime inv
' itude.
!)ChlfllliCIes run by Legg Mason and Latl‘;u m $5 million to $50
ne do will target properties valued fro isitions with estab-
~P'e . (I)t could also team up on larger. achItSimde Buchhagen
fohed fand operators, possibly including Latitud adding that
hs.hed'lllé arture from Latitude was amilc n$é50 million of
said h,ls-nii?al capital could generate more t 1afmm third-party
Pendostl'ons including leverage and Capl3ta16% return.
ransact M ’st investments will target a 13- itional hotel and
partners. Oany will look primarily at transi 'zher asset class-
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The 166-unit Elektra, peqy Gray

e Parks is expected toattact ofers as high
2 S130 million, o 5783 600y A that price, the capitaligaion pger would be a
SKImpy 4% — reminiccent of e boom years,

Several large investmeny,fyng, attempted to snatch y gy, 32:story building
before the forpa narketing campaign colg gor UIer Way: But the [ oruns
partnership scems intent op €asting a wide pet, Holliday Fenagiio Fowiey has the
listing

The building, at 290 T 4, e between East 2and ang g 53, Streets, has
oF i two-bedroom units gy e 7% 0ccupied. There is alsg 700 square feet
OFfuly leased retil space op e 8round floor and in the baseqmey

Even though ity valuations in Manhattan hyye isen from the markeq
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Real estate veterans pagy Smith ang
Gary Shorman assupmeq senior man-

€ debt was originated
2005. The annualized peg hordting income this year is projecyeq 28225 milljon

— almost 14 times the amount needed to service the debt, thanks to Tock-bottom
Libor rates,

the debt package, hyt
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Syndicate to Shop Defaulteq NY Office Loan
A German ban syndicate is gy lon defaulted loan o
the office huﬂdmg at 1140 Avenye. of the Americas in Midtown Manhattan,
The offering is likely to dray heavy interest frop, investors interested taking
control of the 230,000-square-foor Property,
The syndicate, jeq by Landesban Baden-Wurt-

oory business, was previougly
4 managing director yigp Crescent
Real Estate Equitias, 1 1y, recently
worked on the disposition o escent

OUL 10 market 4 §1 14 milli
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stints with AREA Pmplrly and Lennar
artners,
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Blackstone and Morgay Stanley Reay
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he leasehold interest i e building in 2006 fropy
4/sf. The Rockpoint team lined upas$i28.9 million
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